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The International Federation of Accountants (IFAC) is
the global organization for the accounting profession
based in New York, USA. The IFAC has been founded
on October 7, 1977, in Munich, Germany, at the 11th
World Congress of Accountants. IFAC is comprised of
over 175 members and associates in more than 130
countries and jurisdictions. This federation employs
skilled professionals who are involved in a wide
range of activities, including standard setting,
strategy development, communication, and policy
development. Many of these professionals support
the work of standard-setting boards and IFAC
committees. It is worth mentioning that overall the
federation has around 3 million members from
accountants employed in the accounting and
auditing professions of public and private sectors
engaged in public practice, education, government
service, industry, and commerce. IFAC’s vision is to
strengthen the accounting profession around the
world in order to serve the public interests. The
activities carried outin thisregard are:

® Supporting the development of high-quality
international standards.

® Promoting the adoption and implementation of
these standards.

® Developing the capacity of professional
accountancyinorganizations.

® Facilitating cooperationamong members.

® Holding seminars and congress on public interest
issues.

The IFAC annually develops its Executive
Membership Plan based on its strategy of advising
and monitoring of advisory board. With respect to the
revision of the IFAC program in 2019, a program
compatible with 2016 - 2018 plan was extended to
ensure they follow an appropriate approach.
Therefore, the agenda still focuses on the following
three main areas:

-Promoting and supporting the quality of the
accounting professional organization and their work
by providing guidance and support, sharing
experiences and resources, and linking the
professional accounting organization to trainers and
other stakeholders through associations and
workshops;

-Promoting and disseminating information on the
acceptance and implementation of international
standards through the IFAC's website and the
publication of a comprehensive report on the global
situation and communications, including the
coverage of traditional and social media;

-Reporting the progress and collaboration with the
Board of International Standards

International
Federation
of Accountants®
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