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Investigating the Participation of Financial Statement Users in National Accounting
Standard-Setting
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Abstract

Participation in standard-setting processes is known as a key indicator of standard setters’
legitimacy. This study investigates participation level of financial statement users and their
influence on the process of setting accounting standards. This study reports the results of
the questionnaire survey of the academics and auditors participation. Academicians and
auditors are seen as two groups that have the potential to exert strong positive influence in
the shaping of accounting standards. In order to answer the research questions, 6
hypotheses about timing of lobbying, lobbying methods and perceived influence of
interested groups are tackled.

The findings suggest that participation in the early and late stages have the same
effectiveness. Respondents use different methods for lobby and they do not believe in their
same influence. In general, auditors and academic communities’ participation in setting
accounting standards were limited. Costs, probability of success and benefits are
respectively explaining this limited level of participation.

Key words: participation, National accounting standards, lobbying activity, interested
groups.
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