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1- Contracting Explanation
2 - Asymmetric Payoffs
3- Information Asymmetry
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- Debt Contracting

- Earning-Based Compensation Contracts
- Agency Problems

- FaceValue

- Return Distribution

- Limited Liability

- Asymmetric Information
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1- Lower bound
2 - Accounting Accruals
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1- Hard
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3- Litigation Explanation
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- Income Tax Explanation
- Regulatory Explanation
- Overvalued Assets

- Undervalued Assets

- Political Process

- Observable
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- Upward

- Neutrality

- proxy

- financial reporting quality
- information quality
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